How to Finance Your
Yankee Barn Home

with a Bank/Lending Institution

It is important to understand the
process, submission, requirements,
timing and payment structure required
to finance your home build.

Getting approval

Questions to ask your Lender:

Pre-approval only approves you based on your credit.

It does not take into account your specific design, © Do you finance homes that are pre-built in a facility
appraisal potential, prefab build, delivery then trucked to the job site for assembly and finishing?
disbursements, and any other restrictions. Therefore, it

is not an indication that the bank will finance your © Whatdo | need to provide as part of the loan process?

Yankee Barn Home.
© What work needs to be completed prior to

i ?
Because each bank and construction loan have their disbursement of funds:

own set of requirements, it is important that you

understand what and how payments will be disbursed. Our Process and Payment Requirements:

Before scheduling production, written confirmation © The design agreement ($7,500 or more depending on
from your lending institution is required regarding your build complexity).
payments for your Yankee Barn Home. © 20% deposit for engineered stamped construction

plans.
To determine financing, make sure to ask questions

and share key process & payment requirements © 30% deposit to order materials and start production.

(i.e. at this point you've paid 50% before the
production phase).

Congratu |ations you r ﬁnanCing €© Balance due final week of production prior to delivery,
’ unless your bank arranges an alternative with YBH.
was approved!

(5 If you opt for a Yankee Barn Homes Labor Crew to
A commitment letter is required from your lender assemble, that payment is due two weeks prior to

establishing their intent to pay and structure. delivery.

Pricing amount and plans for your bank will be
completed and shared at the Design Agreement.
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